CONSOLIDATED STATEMENT OF INCOME (not audited) ee 
TWENTY-EIGHT WEEKS ENDED MAY 12, 1973 (with comparative figures for 1972) 


May 12, 1973 May Asia i2 SECOND QUARTER REPORT 
Net sales $ 15,348,620 $ 11,864,915 
_——————— 

Income before undernoted items 1,103,799 934,215 FOR THE 28 WEEKS ENDED 

Depreciation 257,783 233,750 

Interest on long term debt 103,313 111,164 MAY 12, 1973 
Other expenses—not regular operating costs 31,804 31,039 
392,900 375,953 
Income before income taxes 710,899 558,262 
Income taxes—current and deferred 336,583 274,083 
Net income for the period 374,316 84,179 


Net income per share, after provision for preference dividends 53¢ 40¢ 


CONSOLIDATED STATEMENT OF SOURCE AND APPLICATION OF FUNDS (not audited) 
TWENTY-EIGHT WEEKS ENDED MAY 12, 1973 (with comparative figures for 1972) 


May 12, 1973 May 13, 1972 
SOURCE OF FUNDS 
Operations 
Net income for the period $ 374,316 $ 284,179 
Depreciation, which does not involve current funds 257,783 233,750 
632,099 517,929 
Sale of fixed assets 10,223 18,317 
Increase in insurance policy loans 15,646 
642,322 551,892 
APPLICATION OF FUNDS 
Additions to fixed assets 341,906 304,251 
Principal on long term debt, reclassified under current liabilities 179,C00 179,000 
Dividends 85,592 49,930 
Tax paid on undistributed income 9315 8,912 
Increase in life insurance, cash surrender value 5212 5,001 
621,025 547,094 
INCREASE IN WORKING CAPITAL 21,297 4,798 
Working capital at beginning of period 4,973,931 4,581,304 
Working capital at end of period $ 4,995,228 $ 4,586,102 ; 
Greb Industries Limited and subsidiary companies are on a fiscal year consisting of thirteen four-week periods. The twenty-eight weeks ended in May GREB INDUSTRIES LIMITED 


approximate the first half of each year. Current and deferred income taxes are treated as a current liability for interim reports. 
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CONSOLIDATED STATEMENT OF INCOME (not audited) 


TWENTY-EIGHT WEEKS ENDED MAY 13, 1972 (with comparative figures for 1971) 


May 13, 1972 
Net sales $ 11,864,915 
Income before undernoted items 934,215 
Depreciation 233,750 
Interest on long term debt 111,164 
Other expenses - not regular operating costs 31,039 
375,953 
Income before income taxes 558,262 
Income taxes - current and deferred 274,083 
Net income for the period $ 284,179 
Net income per share, after provision for preference dividends 40¢ 


May 15, 1971 
$ 10,044,048 
768,720 
222,978 
117,643 
13;233 
413,854 


354,866 
179,358 


$ 175,508 
24¢ 


CONSOLIDATED STATEMENT OF SOURCE AND APPLICATION OF FUNDS (not audited) 


TWENTY-EIGHT WEEKS ENDED MAY 13, 1972 (with comparative figures for 1971) 


May 13, 1972 
SOURCE OF FUNDS 
Operations 
Net income for the period $ 284,179 
Depreciation, which does not involve current funds 233,750 
517,929 
Sale of fixed assets 18,317 
Increase in insurance policy loans 15,646 
| 551,892 
APPLICATION OF FUNDS 
Additions to fixed assets 304,251 
Principal on long term debt, reclassified under current liabilities 179,000 
Dividends 49,930 
Tax paid on undistributed income 8,912 
Increase in cash surrender value of life insurance 5,001 
547,094 
INCREASE (DECREASE) IN WORKING CAPITAL 4,798 
Working capital at beginning of period 4,581,304 
Working capital at end of period $ 4,586,102 


May 15, 1971 


$ 175,508 
222,978 


398,486 
7,649 


406,135 


299957 


5/9;315 


(173,180) 
4,591,618 


$ 4,418,438 


Greb Industries Limited and subsidiary companies are on a fiscal year consisting of thirteen four-week periods. The twenty- 
eight weeks ended in May approximate the first half of each year. Current and deferred income taxes are treated as a cur- 


rent liability for interim reports. 
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SECOND QUARTER REPORT 


FOR THE 28 WEEKS ENDED 
~ MAY 13, 1972 


GREB INDUSTRIES LIMITED 
KITCHENER, ONTARIO 
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CONSOLIDATED STATEMENT OF INCOME (not audited) 
TWENTY-EIGHT WEEKS ENDED MAY 15, 1971 (with comparative figures for 1970) 


May 15, 1971 May 16, 1970 
Net sales $ 10,044,048 $ 9,867,457 
Income before undernoted items 768,720 899,810 
Depreciation 222,978 213,107 
Interest on long term debt 117,643 130,045 
Other expenses - not regular operating costs 73,233 135157 
413,854 356,309 
Income before income taxes 354,866 543,501 
Income taxes - current and deferred 179,358 275,954 
Net income for the period $= 175.508 $ 267,547 
Net income per share, after provision for preferred dividends 24¢ Sale 


CONSOLIDATED STATEMENT OF SOURCE AND APPLICATION OF FUNDS (not audited) 
TWENTY-EIGHT WEEKS ENDED MAY 15, 1971 (with comparative figures for 1970) 


May 15, 1971 May 16, 1970 
SOURCE OF FUNDS 
Operations 
Net income for the period $ 175,508 Se 20L,047 
Depreciation, which does not involve current funds 222,978 213,107 
398,486 480,654 
Sale of fixed assets 7,649 4,932 
Class B shares - stock dividend 51,000 
Increase in insurance policy loans 13,424 
406,135 550,010 
APPLICATION OF FUNDS 
Additions to fixed assets 299,957 166,745 
Dividends 86,610 85,860 
Principal on long term debt, reclassified under current liabilities 179,000 179,000 
Tax paid on undistributed income 9,000 13,500 
Increase in life insurance cash surrender value 4,748 4,891 
579,315 449,996 
INCREASE (DECREASE) IN WORKING CAPITAL (173,180) 100,014 
Working capital at beginning of period 4,591,618 4,363,573 
Working capital at end of period $ 4,418,438 $ 4,463,587 


Greb Industries Limited and subsidiary companies are on a fiscal year consisting of thirteen four-week periods. The twenty-eight 
weeks ended in May approximate the first half of each year. Current and deferred income taxes are treated as a current liabi- 
lity for interim reports. 
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SECOND QUARTER REPORT 


FOR THE 28 WEEKS ENDED 
MAY 15, 1971 


GREB INDUSTRIES LIMITED 


—KITCHENER, ONTARIO 
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CONSOLIDATED STATEMENT OF INCOME (not audited) G ee) 
TWENTY-EIGHT WEEKS ENDED MAY 16, 1970 (with comparative figures for 1969) 
May 16, 1970 May 17, 1969 
Net sales $ 9,867,457 $ 9,468,370 SECOND QUARTER REPORT 
Income before undernoted items 899,810 652,285 FOR THE 28 WEEKS ENDED 
Depreciation 213,107 174,635 
Interest on long term debt 130,045 56,145 MAY 16, 1970 
Other expenses - not regular operating costs Ve GY/ 32,277 
356,309 263,057 
Income before income taxes 543,501 389,228 
Income taxes - current and deferred 275,954 196,683 
Net income for the period $ 267,547 $ 192,545 
Net income - per share, after provision for preferred dividends 37¢ 26¢ 


er ee ns ee ee ee 
CONSOLIDATED STATEMENT OF SOURCE AND APPLICATION OF FUNDS (not audited) 


TWENTY-EIGHT WEEKS ENDED MAY 16, 1970 (with comparative figures for 1969) 
er A ee ee ae ee ee ee 


May 16, 1970 May 17, 1969 
SOURCE OF FUNDS 
Operations 
Net income for the period $ 267,547 $ 192,545 
Depreciation, which does not involve current funds 213,107 174,635 
480,654 367,180 
Sale of fixed assets 4,932 4,873 
Class B shares — stock dividend 51,000 
Increase in insurance policy loans 13,424 
Special refundable tax 4,846 
| 550,010 376,899 
APPLICATION OF FUNDS 
Additions to fixed assets 166,745 278,123 
Dividends 
In cash 34,860 157,720 
In Class B shares 51,000 
Principal on long term debt, reclassified under current liabilities 179,000 104,000 
Tax paid on undistributed income 13,500 18,000 
Increase in life insurance cash surrender value 4,891 4,898 
449,996 562,741 
INCREASE (DECREASE) IN WORKING CAPITAL 100,014 (185,842) 
Working capital at beginning of period 4,363,573 3,330,529 
Working capital at end of period $ 4,463,587 $ 3,144,687 GREB INDUSTRIES LIM 
Greb Industries Limited and subsidiary companies are on a fiscal year consisting of thirteen four-week periods. The twenty-eight weeks end- 4 ITCH EN ER 
ed in May approximate the first half of each year. Current and deferred income taxes are treated as a current liability for interim reports. = 
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CONSOLIDATED STATEMENT OF INCOME (Not Audited) 
TWENTY-EIGHT WEEKS ENDED MAY 11, 1968 (with comparative figures for 1967) 


May 11, 1968 May 13, 1967 


Income before undernoted items $ 927,270. $ 821,128. 
Depreciation 162,252. a7 827. 
Interest on long-term debt 59,108. 62,568. 
Extraordinary expenses 8,879. 68,232. 

230,239. 268,627. 

Income before income tax 697,031. 552,501. 
Income taxes 369,670. 251,747. 

Net income for the period $327,361, $ 300,754. 

Net income - per share, after provision for preferred dividends 46¢ 42¢ 


Consolidated net sales for the twenty-eight weeks ended May 11, 1968 were 4.8% ahead of the com- 
parable period of the previous year. 


CONSOLIDATED STATEMENT OF SOURCE AND APPLICATION OF FUNDS (Not Audited) 
TWENTY-EIGHT WEEKS ENDED MAY 11, 1968 (with comparative figures for 1967) 


a 


May 11, 1968 May 13, 1967 


SOURCE OF FUNDS 


Operations 
Net income for the period $ 327,361. $ 300,754. 
Add depreciation, which does not involve a current 
outlay of funds 162,252. 137,827. 
489,613. 438,581. 
Sale of fixed assets 9,847. 151: 
499,460. 449,732. 
APPLICATION OF FUNDS 
Additions to fixed assets 706,709. 373,982. 
Dividends declared 157,720. 156,514. 
Tax paid on undistributed income 14,250. 6,000. 
Special refundable tax 234. 16,468. 
Principal installments due within one year on long-term debt 104,000. 104,000. 
Increase (decrease) in life insurance cash surrender value, 
less policy loans (31,520.) 4,730. 
951,393. 661,694. 
DECREASE IN WORKING CAPITAL 451,933. 211,962. 
Working capital at beginning of period 3,800,804. 4,059,675. 
Working capital at end of period $ 3,348,871. $ 3,847,713. 


Greb Industries Limited and subsidiary companies are on a fiscal year consisting of thirteen four- 
week periods. The twenty-eight weeks ended in May approximate the first half of each year. 
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SEMI-ANNUAL REPORT 


FOR THE 28 WEEKS ENDED 
MAY 11, 1968 


NOB, eAhal, Wee@Zalion 
—_—_—_—_— 


GREB INDUSTRIES LIMITED 
KITCHENER, ONTARIO 
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